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HE STATE OF TRADE AT HOME AND ABROAD 


REVIEW of the general state of trade written a week 
er the American suspension of the gold standard must 
seds be incomplete, for it is impossible as yet to foresee 
ither the future relation between the pound and the dollar 
the effect upon world trade and prices of the recent 
spreciation of the New York exchange. At the moment 
American prices are rapidly rising in both the commodity 
nd security markets, so much so that prices in foreign 
narkets have not been depressed by the fall in the dollar. 
t will be recalled, however, that we enjoyed a similar rise 
in September and October, 
1931, and that that rise was 
not held. 

Apart from the unsettling 
effects of this fundamental 
change in American condi- 
tions, which is still in pro- 
gress, there has recently 
been some evidence of a 
slow improvement in 
British industry. Firstly, 
a seasonal increase in 
‘employment during March 
in the building and ancil- 
lary industries, in public 
works contracting and in 
clothing has been accom- 
panied by improvements in 
engineering, shipbuilding, 
iron and steel, the vehicle 
and metal trades, in some 

of the textile industries, 
and in boots and shoes, 
furniture, pottery and the 
distributive trades. Against 
this must be set deteriora- 
tions in cotton, hosiery, 
coal-mining and dock and 
harbour services, but even 
so there was a net improve- 
ment over the whole 
country. 

Next many of the general 
trade indicators have moved 
in the right direction. Iron 
and steel production for 
March shows an improvement over February, ascribed 
largely to the exhaustion of stocks of imported material, 
and seven more furnaces were brought into blast. There 
has been some expansion in the overseas trade returns, 
though this is subject to certain qualifications. March 
railway receipts were better, and retail trade was well 
maintained. Commodity prices are steadier, and even in 
England have recently shown signs of recovery. On the 
other hand, March witnessed a slight decline in electricity 
consumption, while the expansion in provincial bank clear- 
ings from £101.3 millions in February to £107.7 millions 
in March is hardly proportionate to the difference in the 
length of the months. 

Trade reports are on the whole more hopeful. Export 
coal business is improving and there has been a small 
but definite revival in shipbuilding and marine engineer- 
ing. The motor-car industry is busy upon home and export 
orders. The wool textile trade is firmer and more hopeful 
in all its sections, and buyers are feeling greater confi- 
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dence in prices. It is noticeable that a record Australian 
clip has been satisfactorily disposed of. Prospects in the 
rayon industry are more hopeful, and the Belfast linen 
trade is receiving a considerable number of inquiries. 
March witnessed some improvement in the chemical 
trades and a significant increase in the total value of 
building permits granted, compared not only with 
February but with March last year. There has been a 
revival in Empire orders for British electrical equipment. 

The most disappointing trade is the cotton industry. 
Unemployment is heavier 
and more plant is standing 
idle. It is reported that the 
Indian market is over-bur- 
dened with Japanese stocks, 
and the outlook is not en- 
couraging. The jute trade 
is obviously working on a 
very narrow basis, and the 
March revival in the boot 
and shoe industry has appa- 
rently proved ephemeral. 
Still, taking internal trade 
as a whole, there is some 
evidence that business at 
last is moving, and the in- 
crease in new building and 
constructional engineering 
activity can be regarded as 
particularly significant. 

Empire news is variable. 
The Australian position is 
clearly better than it was 
two years ago. The recent 
rise in wheat prices will 
help Canada, but industrial 
activity is still at a low ebb. 
Good crop reports are forth- 
coming from India, but the 
cotton industry is seriously 
disorganised by Japanese 
competition. South Africa 
has been_ experiencing 
serious drought conditions 
in certain areas. 

The Continental steel 
industries are already responding to the approaching re- 
constitution of the International Steel Cartel. Prices are 
firmer, and in France export trade is more active, par- 
ticularly with the Far East. The French textile industries 
are less happy, as there is a shortage of new business. 
Holland is embarking upon a scheme of public works as 
an aid to unemployment. The Scandinavian timber trade 
is reviving, and sales are much heavier than a year ago. 
The recent relaxation of the Austrian exchange restrictions 
is helping trade. pik 

American conditions are rapidly changing, and it is at 
present impossible to write with certainty. Still there is 
evidence that the rise in prices which has followed the de- 
preciation of the dollar is being reflected in greater 
industrial activity, while there has naturally been some 
recovery from the low point touched during the March 
banking holiday. There has been little change in South 
American conditions, and currency and exchange are still 
a serious problem. 
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HOME INDUSTRIES AND TRADER. 


The following reports on British industry cover, in most cases, the 
period to the middle of April; in the remainder they relate to the 
month of March. 


THE COAL TRADE. 


The outlook for export business has lately become more hopeful. 
In South Wales, the Egyptian State Railways have accepted tenders 
for 230,000 tons of Monmouthshire coal, and it is reported that 
next month the Italian State Railways will once more begin pur- 
chasing Welsh coal. On the North-East Coast, the report that 
Germany is to double her recent imports of British coal is good as 
far as it goes, but this decision will only raise exports from 100,000 
to 200,000 tons a month, against a pre-war figure of 746,000 tons 
a month. It is hoped that the trade negotiations now in progress 
with the Scandinavian Powers will result in considerable benefit to 
the export coal trade. Home markets have been under the influence 
of the holidays, but the recent cold weather has temporarily im- 
proved demand for house coal. Business in industrial fuel has 
been very quiet. 


TRON AND STEEL. 


March production returns were considerably better than had been 
expected by the industry. The output of pig iron is the best of 
any month during the past year, and the number of furnaces in 
blast increased by 7, so that it is now 70. Steel production was 
the best since 1930. At the same time, it must be recognised that 
there is little increase in fresh business. What has really happened 
is that stocks of Continental material are now practically exhausted, 
and that some British makers have decided to replenish their own 
stocks. The reconstitution of the International Steel Cartel is 
making progress, but there are still numerous points to be settled, 
and it is impossible to say when the cartel will begin to function. 


ENGINEERING. 


The American suspension of the gold standard has given rise to 
some uncertainty, but apart from this a better tone has developed. 
March exports were definitely better than those of previous months, 
and there has been a further decline in unemployment. With the 
arrival of more open weather conditions, constructional engineering 
is becoming more active at home, while abroad bridge-building has 
now become the most prominent feature of British engineering 
business. The slight revival in shipbuilding is also responsible for 
a marked improvement in marine engineering. Power equipment 
manufacturers remain relatively well employed, and the outlook 
for textile machinists is a little better. The machine-tool trades 
remain fair, but somewhat quieter conditions prevail among makers 


of railway equipment. 
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MOTOR INDUSTRY. 
The recent spell of fine weather and the 
increased the demand for motor cars, not only for the smaller 
types but for the higher horse-power classes as well. Sales of cars $0 
far are in most cases well in advance of those for the corresponding 
period last year. A distinctly encouraging feature is the value of 
British motor exports for the first quarter of 1933. The actual 
figure, £2,556,374, is the highest total for the first quarter of any 
year since 1927. For the corresponding period of last year, the total 
was £1,645,855. The number of cars exported during the first three 
months of 1933 was 10,241, an increase of 3,641 over the same period 
of last year. Commercial vehicles, chassis and parts have also shown 
substantial increases, although uncertainty caused by the Salter 
Report has had an unsettling influence on this branch of the indus. 
try, which the present position has not tended to improve. 


THE COTTON TRADE. 

During the past month the position of most spinners and manu 
facturers has tended to become worse. Very few producers have 
been able to sell the output of the machinery, and quite a number of 
spindles and looms have run out of work. There has been 
no alteration in Liverpool raw cotton prices, but there has been 
an appreciable advance in the United States as a result of that 
country going off the gold standard and the depreciation of the 
dollar. With regard to prospects for the new crop in America, 
according to private firms there is a probability of an increase in the 
acreage of 7 to 8 per cent. The off-take in piece-goods for abroad 
has been decidedly poor. There has been no demand for standard 
— and the Indian market is over-loaded with Japanese goods 

though the auction sales in Shanghai have been resumed, trade 
for the Far East has again been at a low ebb, but the recent rise in 
silver should have a beneficial effect. Advices from the Continent 
have been rather better. Irregular operations have occurred for 
South America. Mixed reports have come to hand from the home 
trade section. A certain amount of necessary buying has taken 
place, but clearances in the retail and wholesale establishments are 
disappointing. It has been another very unsatisfactory month for 
spinners, a an abortive attempt was made to close all mills for a 
week at Easter. In American yarns a dragging demand has been 
experienced from day to day. On the whole, coarse counts = 
attracted rather more attention than medium and fine numbers. The 
demand for shipping yarns has been flat. Further ground has been 
lost by spinners of Egyptian qualities. 


approach of Easter has 


THE WOOL TEXTILE TRADE. 

A firmer and more confident tone has lately developed throughout 
all sections of the industry. A record Australian clip has oe 
successfully marketed, and competition remained keen right 7 0 
the end of the season. In Bradford, quotations for merino and Hne 
crossbred tops have remained firm, and business is a little a. 
As usual, medium and low cross-bred tops are less satisfactory, -” 
even here prices are steady. Botany yarn prices are ame, an : 
fair amount of home business is passing for immediate os «hg 
connection with the spring trade. There has been a definite r 

rovement in home demand for spring goods. This, of aan, © 
rgely seasonal, but more confidence is felt in current pone, 
buyers for next winter’s trade are beginning to operate more /ree!y- 
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THE JUTE TRADE. a 
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rovement over the previous month. Still the extreme susceptibility 
of business to weather conditions suggests that the industry is work- 
ing on a Very narrow basis. 


RAYON. 


There is a better volume of business in rayon yarns and fabrics, 
but the total compares unfavourably with this time last year. 
Manufacturers engaged on fashion goods are finding an active de- 
mand for summer materials, but buyers have delayed purchasing for 
so long that there is considerable difficulty with deliveries. 


THE LINEN TRADE. 

During the past month a considerable quantity of both flax and 
tow was sold by the Soviets to Continental merchants, but purchases 
by spinners were confined to actual requirements. Supplies of Irish 
fibre are almost exhausted. Yarn sales have been up to average, but 
sroducers continue to find difficulty in securing satisfactory prices. 

here is considerable cloth enquiry from both at home and a road, 
but American demand has been rather disappointing. 


BOOTS AND SHOES. 


Apart from the usual rush of orders prior to the Easter holidays, 
trade at Northampton is very little better than in previous months. 
It is noticeable, however, that there has lately been a better turn- 
over in the leather trade. This is largely confined to the heavy 
leather section, but makers of upper leathers, particularly of calf and 
kid leathers, have also improved their position. 


POTTERY. 

Exports to Australasia have again improved slightly, but trade 
otherwise remains very quiet. Makers are awaiting with interest the 
outcome of the Import Duties Advisory Committee’s recommenda- 
tion on the question of additional duties on china. 


THE CHEMICAL INDUSTRY. 

Business in industrial chemicals, fertilisers and wood distillation 
products showed some improvement in the home market during 
March, but demand for a large number of products was still only 
moderate. A fair amount of interest was shown in coal-tar pro- 
ducts, carbolic acid, solvent naphtha and naphthalene attracting 
the most attention. Enquiries for pharmaceutical chemists were 
rather limited, but the market was steady. There were few changes 
in quoted prices during the month, but cream of tartar and quinine 
salts were reduced. The total value of chemicals, drugs, dyes and 
colours exported during March amounted to £1,466,371, a decrease 
of £78,563 on the figures for March, 1932, although £69,678 in ad- 
vance of the March, 1931, total. The most satisfactory items during 
the month were disinfectants and insecticides, drugs and medicines, 
and painters’ colours and materials. Imports of chemicals, drugs, 
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dyes and colours decreased in value by approximately £45,000 in 
ch, as compared with the same month last year. 


AGRICULTURE. 

According to an official report, autumn-sown crops benefited con- 
siderably from the sunshine during the latter part of March, and 
early drillings of spring corn were showing well. The preparation of 
land for potatoes and sugar beet was well forward, and the — 
of early potatoes had begun. The fall of lambs a owlan 
flocks was up to average, and mortality less than usual. Prospects 
for hill sheep are ae Pastures made but little growth during 
March, but supplies of winter keep were still adequate at the end of 
the month. Stock made normal progress, and milk yields were up 
to average. 


SHIPPING. 

There is little change in conditions. Outward coal business 
remains very restricted, and demand for grain space from the 
Plate is irregular, with an excess of tonnage available. The North 
American grain market is dull, and there is a poor demand for ton- 
nage in the Pacific and Far East. 


BUILDING. 


According to the Ministry of Labour’s returns, there was a 
marked improvement in employment during March, but even so 
conditions remained very bad. The improvement was most notice- 
able in the case of bricklayers, slaters, plasterers and painters, while 
regionally it was most marked in the North-East. The percentage 
of unemployment for the whole country was 27.2 on March 20th, 
compared with 34.5 the month before and 29.0 for March, 1932. 
Returns from 141 urban authorities (excluding the London County 
Council area) show that plans passed for new buildings in March, 
1933, comprised a total cost of £6,735,300, against £6,213,400 in 
February last, and £5,234,800 in March, 1932. Of the total for last 
March, dwelling-houses accounted for £5,219,600; factories and 
workshops for £337,600; shops, offices, warehouses and business 
premises for £334,400; and other buildings and alterations and 
additions for £843,700. 


RETAIL TRADE. 


The March returns published in the Board of Trade Journal show 
a decrease of 2.9 per cent. below March of last year. It is not 
easy to interpret this figure, as Easter, 1932, fell in March, This 
meant that March this year contained an extra working day, but 
against this Easter trade this year came in April. On balance it 
would appear that little change either way has taken place in 
comparison with a year ago. The decline is spread uniformly over 
the whole country, and is most marked in the clothing and sports 
sections. Hardware shows an improvement. A London store 
reports that Easter trade shows a pleasant increase over last year. 





INDICES OF BUSINESS ACTIVITY. 
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STATE OF TRADE OVERSEAS. ie 


Empire trade reports are variable, the Australian report being 
perhaps the most encouraging. Some slight improvement is notice- 
able on the Continent, particularly in the Swedish timber trade. 
The American position is changing so rapidly that it is difficult to 
reach any conclusion, but there is some evidence that for the moment 


at least industrial activity is responding to the stimulus of the depre- 
ciation of the dollar. 


BRITISH EMPIRE. 


Austrulia.—Useful rains have fallen in the East coastal districts 
and in parts of the wheat districts, but early rain is badly needed 
in many internal pastoral areas. Butter production has been 
severely checked in Victoria, but is expected to be maintained in 
the Northern States. Strong competition was noticeable at the 
recent wool sales, and prices were slightly higher. Unemployment 
shows a marked improvement over the position two years ago. 
Internal trade is better than in March last year, but has 
slightly during the past few months. 


Canada.—Wheat prices are well maintained, and indeed have 
improved lately in sympathy with the sharp rise in the United 
States. Shipments have lately been on a considerable scale. The 
re-imposition of the gold embargo in the United States and the 
depreciation of the dollar was reflected in a rise in the Canadian 
exchange on New York to 884 per cent., against 83 per cent. at 
the end of March. Industrial activity shows no improvement, and 
early in April such hopes as existed rested mainly upon the forth- 
coming reopening of navigation. 


India.—Early in March the Bombay cotton piece-goods market 
was disorganised by the American banking crisis and consequent 
exchange uncertainties. Since then business has been very limited, 
except in Japanese goods, which have met with a fair demand. 
Raw cotton prices have been easier gowing to fresh arrivals and the 
depressed state of the home indfstry. There was some slight 
revival in the Calcutta jute market, but it has not persisted. 
Weather conditions have been favourable and crop reports satisfac- 
tory, except in Bengal, where rain is needed for the July paddy. 


South Africa.—Business conditions remained unchanged during 
March and any revival was checked by the severe drought in the 
North-West Cape Province and parts of the Orange Free State. 
Much more rain is needed to assure a sufficiency of winter grazing. 
There has been a strong demand for hides and skins, and prices 
for dry-salted grades have advanced. The likely maize yield is 
as yet uncertain, but owing to the small size of the crop it has 
already been announced that there will be no export quota this 
season. This year’s tobacco crop is estimated at only 9.25 million 
lbs., against 21.1 million lbs. last year, the heavy reduction being 
due to the drought. The wool market has remained firm. 


EUROPE. 


France.—The coal trade has been dull and under the influence of 
the holidays. Iron and steel prices, however, have been firmer in 
view of the progress made towards reconstituting the International 
Steel Cartel. Lorraine works are fully employed, and export trade 
is fairly active. The Lille textile trades have been dull, and while 
Roubaix wool-combers and spinners have lately been busy on out- 
standing contracts, the weaving section is depressed, and there is 
a dearth of fresh orders for tops and yarn. 


Belgium.—The coal trade is depressed and stocks are accumulat- 
ing. Iron and steel prices are firm, as is the case in France, but 
recent business has been of limited dimensions. Works are 
disinclined to quote except for immediate delivery, as they are 
awaiting the effect upon prices of the formation of the steel cartel. 


Germany.—The March trade returns gave evidence of a 


_t slight 
improvement, imports rising from 347 million Reichemasis in 
February to 362 million Reichsmarks in March, and exports from 
374 million Reichsmarks to 426 million Reichsmarks. This increased 


the favourable trade balance from 27 million Reichsmarks to 
64 million Reichsmarks, but this last figure compares very badly 
with the balances of 163 million Reichsmarks for March, 1932, and 
283 million Reichsmarks for March, 1931. Coal production has 
been steadily falling since early March, the 


t figure for the week 
ended April 8th being 221,500 tons, against 244,700 tons for the 


week ended March llth. Car-loadings, however, have i 

from 95,600 for March 11th to 102,300 for April Ist, and the hee 
average output of pig iron was 13,747 tons in March, against 12,139 
tons in February and 10,129 tons in Ma , 


rch last year. 

Holland.—Business remains in a fundamentally sound condition 
but company reports continue to record declines in profits. Money 
is easy, and prior to Easter confidence in the guilder was celia. 
A scheme for building new river bridges is being adopted. This 
is to be self-supporting in character, but the Government will help 
to provide the necessary finance. Its object is to relieve unemploy- 
ment and improve communications. The Government also intends 
to co-ordinate through a central fund the different kinds of 
assistance now being given to various branches of agriculture. 

Scandinavia.—There has been a i i i i 
trade, mainly due to Continental ae oak oe ae 


uying, and sal i 
year amount to 300,000 standards, aguins 175,000 las pone The 


wood pulp and r trades h . 
there has been odo vor ave also improved. In Denmark, 


in bacon prices which i i 
loss of trade due to the new British restrictions.» foe en 
remain very low, owing partly to the pressure of Empire supplies 
in the British nee 4 4 reports that the Antarctic w ing 
season is near its end. q i i 
Sihantel a Rieke * season’s whale oil production is 























Switzerland.—Apart from some sjj : : ; 
ment, industrial conditions show litte a - 
been the normal seasonal improvement in ¢ 
conditions largely remain unchanged. 

Austria.—Foreign trade was relativ i 
first two months of the year. Its decling ran 
of other countries, and the adverse balance a be 
recent relaxation of the exchange restrictions has perored. The 
to trade and also to foreign tourist traffic. en beneficial 

ag ie se STATES OF AMERICA. 

ring the period running from the reopenj 
the suspension of the gold standard, besinens ain oe > 
some slight improvement. Steel production recovered ee 
from the low point touched during the banking holiday, and poe 
second week of A ril averaged 20.5 per cent. of capacity in the 
returns of car-loadings showed increases during four = Phae 
weeks, In the cotton belt farmers were busy preparin a 
for the coming crop, and there appears se ind 


oe to be littl : ; 
reduction in acreage. The suspension of the gold eto a09 
April 19th was followed by sharp advances in the prices of securities 


and primary commodities, and by some expansion in bu. 
activity. A further improvement in freight movements — 
ported, and according to an unofficial estimate steel production ro ' 
to 25 per cent. of capacity. - 


AMERICAN TRADE STATISTICS—MARCH, 1933, 


Uemplo, 
ge, but there ar. 
xport trade, Financia) 


ry durin th 
eater thas that 


Compa 
Feb., Mar., — 
1933. 1933. Mar., ’32. 
EMPLOYMENT-(June,1914=100)t 60-9 ~ te 
PRODUCTION— 

Bituminous coal (Thous. tons) ...... 27,220 23,600*° — 870 
ig-iron FY a eo BP sdcone 5 540. 425 

Steel (9p) cence 1,066 a= 555 

Un orders, U.S. 

~ Steel Corporation (Thous. tons)... 1,854 1,841 -— 63) 
Building permite (Thous. $) ...... 17,163 nn Pe 

CONSUMPTION OF ELECTRIC 

ENERGY (1923-25 = 100) ......... 85-9 74-5 ~ 1355 
FOREIGN TRADE— 

Importe (Thous. $) ...........sseeeeee 83,803 95,000* — 36,00 

Exporte ( 5p np) cocvecveccccececcrees 101,530 108,000* — 47,00 
ge Agen . . 

Mon average of weekly car 
fase (Thous, cars)  ........+4+. 489 467 - 103 

SECURITIES— 

30 industrial stocks— die anes ade 
Highest quotations} ............+.. . . — 25: 
Lowest quetetions cocesecosocsoes 50°16 52:54 — 20-74 

Thous. shares sold during month— 

(New York) .......scccecececeeeeeeeees 19,320 20,097 — 12,964 

New securities issued (Thous. $) ... 36,321 9,440 — 144,646 

BANK CLEARINGS— 
New York (Million $) ..........+0++ 12,164 11,456 — 4,153 
RIE Th. cemaseuseanes 4,829 3,929 — 4,676 
RETAIL BUSINESS— 
Total sales, mail order houses 


Thome: $) 25,826 26,950* — 7,914 
* Preliminary estimates made by Messrs. Moody, subject to 
revision. + Based on reports of U.S. Labour Bureau and of 
Bureaux of the States of New York, Wisconsin, and Pennsylvanis. 
¢ Average of actual prices. § Partly estimated. 


LATIN AMERICA. 


In Latin America generally, the chief economic problem continues 
to be one of cniamay and cachenge, and the delay experienced in 
obtaining remittances tends to increase. The Argentine ay 
has been linked to French francs since March 6th last, - in 
consequence, fluctuations in the sterling value of the peso = 
been within narrow limits, despite the suspension of the er 
standard by the United States. Urugua has also - 4 
‘* pegged "’ her currency to the franc. In the case of certa e 
the other Latin-American countries, however, the currency — . 
linked to United States dollars, and it is as yet too soon . de - 
mine what may be the ultimate effect upon monetary policy a 
economic conditions. Interest in Argentina is centred -_ . 
outcome of the, Commercial Treaty negotiations in Lon m 
rd to which no official statement has been made, ogy ee = 
believed an arrangement has been agreed upon. eae e, sor 
tine markets generally are marking time. The export deman ond 
in is poor, but the loss of maize due to locust damage !s - P 
eavy as was at first anticipated. In Chile, importation, . 
articles of the utmost necessity, has practically ceased. <0 . 
cial conditions in Brazil are generally somewhat better, a r "8 . 
this c e may be only temporary. The export —— ; 
coffee in the Santos market is poor. Increased shortage of ne es 
is being experienced in Colombia, and both this and other a - 
American countries are affected by the restricted deman 
coffee from abroad. 


THE FAR EAST. 


Cabl state that exports for March were 
Y.144 A anng irvinst 96 millions in March, mee. nga 
were Y.185 millions, against Y.181 millions. Since “een 
Money 1s very te 
* os the result of the termins tion of the Indo- 
ial Treaty. 


: 
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THE ECONOMIST MONTHLY SUPPLEMENT. 
PRODUCTION. 


COAL 






























(Thousands of Metric Tons.) 






























° LIGNITE. 
Period. Nether- 7 South United } Czecho- Tun- 
Monthly Average. . France. | Germany. lands. | Poland. | Ramis. | anada. Africa. India. | Japan. States. [slovakia. Germaay. gary. 
1,903 | 1 5 j . - $ 
: 189 | 3,338 | 15,842 156 148 os 1,119 665 | 1,311 | 1,776 | 43,088 | 1.927 1,269 460 
2,298 1,213 4,280 12,572 $91 3,385 2,984 1,037 1,013 1,826 2,822 46,576 1,704 13,799 543 . 
2,244 1,377 | 4,486 | 13,620 | m965 | 3,853 | 3,472 1,023 1,052 1,893 | 2,855 | 46,(26 1,880 14,598 | 587 
oe 1,203 4,490 11,891 jm1,018 3,127 3,921 854 991 1,927 2,615 40,590 1,602 12,159 515 
xe 3 1,092 4,167 9.287 jm1,075 3,189 4,462 706 8380 1,752 2,332 33.395 1,494 11,199 509 
1,735 921 | 3,856 8,728 |w1,063 | 2,366 See 627 805 | 1,580 | 2,173 | 26,839 }| 1,288 | 10,218 494 
m } 
2,108 948 3,795 8,468 1.072 2,379 5,822 | 679 824 1,786 2.410 33,601 1,300 9,810 508 
1,967 923 3,867 8.501 1,06$ 2.264 5,547 | 555 790 1,660 2,162 23,522 948 9.395 | 397 
1,828 795 3,694 1,977 997 1.969 5,101 547 817 1,528 2,231 19,659 1,246 9,158 | 344 
1,822 801 | 3,772 8.291 | 1.067 | 2.125 | 5,000 | 621 825 | 1,502 | 2.141 | 18,415 | 1,127 10,447 380 
0738 792 | 3,729 8,256 1.035 2.3 4,817 | 539 819 | 1,348 | 2,080 | 18,940 1,145 9,940 383 
0450 870 3,802 8,463 1,043 2.434 4,526 540 868 1,258 1,896 23,545 1,322 10,131 457 
1,708 903 | 3,831 8.610 | 1,069 | 2,399 | 4,566 | 584 801 | 1,534 | 1,992 | 27,598 | 1.387 | 10,372 | 536 
2,142 1.005 4,009 9,485 1,108 2,821 5.099 636 743 1,459 2.164 34,392 1.523 10,944 603 
2,172 1,055 4,085 9,749 1.114 2.783 4,775 | 715 735 1,493 2,231 31,663 1,677 13,528 b54 
2,359 953 4,195 9,855 1,154 2,459 aia 663 786 1,622 2,413 32,839 1,507 | 11,551 | 586 
1933-—January... 2,220 950 | 3.996 9,299 | 1,088 | 2.399 - | 562 762 | 1,509 he 28,639 | 1.356 | 11,233 557 
February 18,116 | 2 023 850 | 3884 &,764 | ... | 2,125 eee eee 172 eve “ 28,570 | 1.243 | 9,152 | 
March...... | 18,086+!  ... aon eo eee fs ee a ms . | 25,536 a oe 
nnn nn errr SSS SSS ssl ss SSS ——— ee ee 
PIG IRON. STEEL. 
eee — —— 
. Bel- 
United i Initea | Bel} ' 
Period. gium & > | . United | U® um & Ger- | Uni 
Monthly Average. _ Lazem- France| Saar. i Sweden.) Russla.|Canada. States. — pes France.| Saar. many. eaten |Curuta ag 
burg. | | orm. | burg. . | 
6 a ; 4 ¢ l ¢ 
869 419 434 4 | 1,437 61 85 | 2,601 649 397 391 159 | 1,467 | 62 88 | 2,564 
560 652 832 161 984 33 281 88 | 3,167 722 539 792 173 | 1,205 51 105 | 4,222 
643 583 $64 175 1,117 41 362 92 3,580 816 569 808 184 1,354 60 11? | 4,599 
525 489 836 159 808 38 417 63 2,659 618 471 787 161 j 962 52 &6 3,526 
318 440 683 126 505 32 405 36 1,547 438 430 652 128 | 691 46 57 2,133 
303 395 462 112 328 22 pet 12 735 445 397 467 ne 479 44 29 1,109 
} f 
341 400 471 109 314 29 482 18 $835 470 403 464 118 435 56 44 1,433 
322 404 460 112 336 21 516 17 866 440 415 457 124 521 48 37 1,238 
320 407 459 125 381 21 554 14 796 424 404 444 134 624 49 30 | 1,124 
316 392 452 lll 310 19 5135 8 637 467 396 468 126 506 44 18 912 
297 334 455 | 100 294 18 517 7 581 437 334 465 104 429 | 3é | 28 805 
264 385 456 97 268 18 502 é 539 367 389 473 100 416 | 40 27 846 
265 389 445 114 273 20 549 6 602 437 394 456 128 392 | 44 | ye 991 
280 | 403 | 457 | lle | 333 20 7 655 | 445 | 403 | 468 | 129 | 522 | 42 17 | 1,086 
272 416 458 115 | 371 23 | 14 641 421 419 469 | 130 | 546 | 45 | 38 | 1,031 
289 319 488 122 364 25 | 27 555 437 318 509 | ix | 506 | 48 31 | 858 
1933—January .... 291 415 488 121 | 403 22 | 30 578 452 | 408 | 505 125 530 | wt 41 1,032 
February . 275 392 452 | 101 340 24 | ae 563 | 490 | 400 | 497 10L | 464 | 39 |. | 2,082 
__~ Mareh 336 er aes Baa eee ee CS an cree 
a Figures for Luxemburg communicated “ the ** a des Industries sidtmangiquen P 6 Including ferro alloys. e Excluding castings. d Saleable coal; since end 
1931, excluding Ireland. ¢ British Provinces only. J Establishments whose production in 1930 amounted to 95-21% of the total. g Excluding Luxemburg. Since 
1922, excluding Polish Upper Silesia. j Coalsold. & Untilend 1928 saleable coal. m Including coal waste. m Including lignite, o Strike in coal mines. t+ Provisional figure. 
WHOLESALE PRICES. 
U.K j | | 
spaitbatbahiaiebanietiene . . , | 
Bel- | Czecho- | Den- Germany| Hol- | Italy Nor- a a ie wy |=switzer-} Aus- | British |, South 
Monthly Average. Boardof| Ecomo- | giun:. | sloyakia.| mark. France. (Official).| land. (Bachi).| way. Poland. | Spain. |Sweden.| land, | tralia. | India. Canada Africa, 
Trade. | mist. | 
f e ‘ | | i | 
RE ncccnnictennaien 100 100 h100 | A100 10 100 100 100 100 100 | 100-0 100 | 100 }A100 | 100 | A100 | 100 | 100 
BBS wcccccosccccencoes 140-3 35°} 843 979 153 645 140-0 149 462 @al57 | 101-0 167 148 | 144-6 164-7} 145 | 150-6 120°4 
CC ee 136-5 | 127-2 851 924 150 627 137-2 142 446 | al49 95-7 171 140 141-2 | 165-7 | 141 | 149-4 | 116-0 
SUED <ctnieibentateanes 119-5 | 106-%@ 7144 gll7-2 130 554 124-6 117 383 ai37 82-3 172 122 126-5 | 146-7 117 135-3 102°6 
MD sisiistapmatiotiings 104-1 | 89-3 | 626 107-3 | 114 502 110-9 97 328 | @122 70-5 173 1)1 109-7} 131-3 | 96 | 104-7] 99-5 
WOE ccciecsinsabuncin 101:6 86-1 532 99-2 117 oF 96-5 79 a al122 o-7 174 109 96-0 | 129-7 | 91 104-7 91-5 
6 ac 3 ¢c ¢c a 
104-6 88-5 548 100-7 117 444 99-8 82 315 122 63-8 180 109 98°7 | 132-2 | O4 108-0 “a 
102-4 86:3 539 99°5 115 439 98-4 80 3ll 120 65-3 igl 109 97:7} 131-5; 92 106-9 94°4 
100-7 83-3 526 97-3 114 438 97-2 79 305 120 66-1 177 109 95-6 | 129-4 | 89 105-8 oa 
98-1 80-9 514 98-0 113 425 96-2 78 297 120 61-8 174 108 94-5 | 127-8 86 104°6 aa 
97-7 82-7 §12 97-9 115 430 95-9 76 296 122 60-4 172 108 93-6 | 128-4| 87 104-0 89-1 
Auguet...... 99-5 85:2 524 100-1 117 416 95-4 75 297 123 60-2 171 108 95-0 | 130-1 j 91 104-3 ote 
September.. | 102-1 88-1 533 99-5 119 413 95-1 76 300 123 60-1 171 | 110 94-8 | 132-4 | 91 104°5 see 
101-1 85-3 529 99-1 118 412 94:3 77 299 123 58-7 169 | 110 94-8 | 129-6 91 101-5 86-9 
November.. | 101-1 857 525 99-0 120 413 93-9 76 298 124 58-5 170 109 94-2 | 1270} 90 101-2 e 
December... | 101-0 | 84:1 522 96-6 119 413 92:4 77 296 123 56-2 169 108 91-8 | 125-6 88 100 0 onl 
1933 — January. 100-3 84-2; 521 96-3 117 411 91-0 75 292 122 56-4 a 106 91°3 og 87 99-8 87-3 
F hea 989] 82-7 512 % 5 124 404 gl 2 74 sn 121 58 2 106 ead eee eee 
March ...... 97°6 82:3 503 aa 123 387 Sask. 5! aoe 121 a i a . a aa 
a New index. 6 End of the month. e 15th of month. da ee of the following month. e Official. f Second half of month. 
g Since date of stabilisation, gold index. A 1914. k Average last week of month. 3 New index : 126 articles included. 























m 1937. 



































Wholesale Prices—Continued. 


Monthly Average. | China, | Japan. 


IDAS .rccssecccccoocees 
BORE .rcoscsceoeeseeses 


100-0 





1932—February ... & 
March 


April......... | 116-7 
May ....... 115-7 
June... 113-6 
July ......... | 111-8 
August ...... | 111-3 
«| 109-8 
October ... | 108-7 
November... | 106-9 
December... | 107°5 
1933—January..... eee 
February ... eee 
March ...... ooo 






100 


178-9 
169-8 
170-9 


United 
States 
Bureau 
of 
Labour. 


seseesesers 
SS AKAUMHSADAWOMO 


Index Numbers of Retail Prices. 


Irish 
l- ul- | Czecho- + a ' — 
U.K. come Austria, an — Bovakia. France. | Germany. Italy. | Spain. |Canada,| U.S.A, 
No. of Towns 630 105 | Vienna 654 | Prague Paris 72 Milan. |Madrid 60 ¥ hole 
and Localities, r | . ’ Country 
Oct., 1913,, Jan.- 
July, July, July, July, : ‘ri . 
= eee = > BS 
' b v € ! y 
1928--Mth. Av.| 166 174 ifs 208 2,911 748 §19 51-7 530 176 98-9 | 100-4 
1929— e 164 116 lll 220 2,994 744 556 153-8 545 ls] 99-9 100-0 
1930— i» 158 171 lll 228 2,601 746 581 147-3 530 180 99-2 | 96-2 
1931— ” 147 161 106 204 2,121 713 569 135-9 485 193 89:6 86-7 
1932— ” 143 157 108 184 - 700 526 120-9 468 186 81:6 | 77:7 
6 9g a a v 
Feb 146 162 108 186 1,864 687 san 122-3 470 197 83-9 80-1 
18 ver | las | | tos | ies | 2863] 208 | 634 122-4 | 478 | 193 | 83-7] 79-6 
Apr. . 143 aie 107 180 1,844 694 aie 121-7 481 197 81-8 | 78-8 
May. 142 159 107 180 1,835 706 ioe 12]-1 474 184 81-0 | 77-9 
June. 143 eee 109 180 1.839 709 535 121-4 472 179 80-8 77-2 
July . 141 om 108 180 1,840 697 cre 121-5 465 179 81-4 717-0 
August 141 153 107 178 1,797 686 ing 120-3 456 178 81-1 76-8 
Sept. ... 143 ee 108 184 1,782 695 517 119-5 455 180 80-4} 76-6 
Oct. ... 143 a 108 187 1,770 703 oo 119-0 462 184 80-4) 76-1 
Nov. .. 143 155 107 190 1,788 710 oes 118-8 465 186 80-0 | 75-6 
Dee. ... 142 bee 107 188 1,769 710 516 118-4 468 17S 79-7 | 75-1 
1933—VJan. ... 141 te 106 186 1,761 708 se 117-4 463 177 79-0 | 73°97 
Feb. ... 139 151 105 187 eos 705 eee 116-9 461 o we 72°1 
Mar. .. 137 one 104 one oes ese es 116-6 ees on “ 





























Since alin e Prices of foodstuffs and fuel. 
— b Figure not available owing to strike. 


g 15th of month. 





Cost of Living. (Base = 100.) 




















e Since November, 1927, new 

















new series. 

















4 Yearly figures : 65 towns, excluding rent. > ane 
2 Avesage of quarter, 
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THE ECONOMIST MONTHLY SUPPLEMENT. 


FINANCE. a 
Notes in Circulation. (000,000’s omitted.) 























































































































Period. United Bel- Bul- Czecho- Den- 
Kingdom. Austeie. gium. | garia. |slovakia.| mark. Viniend. | France. Germany. Greece. Hungary, | Jugo- 
Paammenl ee j "| Slavia, | Netherlangs 
a) 0 ™ ; 
> Bank Bank Bank Bank | Bank | Bank Bank Rei # Bank 
England 5 H E chsbank Renten- Bank Se, 
End of Weten. Notes. | Notes. | Notes.| Notes. | Notes.| Notes. | Notes. Notes. bank.” Notes Notes mak Bank State 
ee - = Notes, Notes, 
£ Schilling. | Francs. | Leva. | Koruna.) Kron. | Markat,| Francs.| Reichsmark. | Rentenmks.|Drachme.| Pp, ee — 
engd. | Dinars. | Gulden. | au 
1913 | 29-6 ‘ : om 
elisa 29: 5 1,067} 189] ... 152 113 | 5,714 14 u 
cc aasleadiah 382-3 | 1,005 | 101951 | 3,727| 94i7 | 354 | 1,516 | 56301 4564 716 4.908 $7 vs 313 
i cekcan 378-3 | 1,067 | 12,358 | 4,173| 8466 | 360 | L513 | 62181| 4,930 530 5 87) 8743 | 97 | iy 
a ss cntnndutnedias 369-8 | 1,094 | 14,683 | 3,609 | 8,230 1,361 | 68,571 5,044 397 2690 | 513 | Sisz3 |g 7 
ean, 368-8 | 1,090 | 16,419 | 3,296 | 7,824 76,436 | 4,778 439 S193 | SOL | Sais | ga | 2 
a cencbsacieiet 364-2 | 1,183 | 18,270 | 2,919] 7,679 85,725 4,776 422 aoos | $83 | S397 | as | 
Peeinevsecinnenes 371-2 914 18,135 | 2,635 | 6,267 85,028 3, 413 4,714 $3 ne 1,023 | 2 
‘ ’ 5773 962 
1932—-February.. 346-4 | 1,044 | €18,576 | 2,672 | 6,693 83,189 4,268 : 
March ...... 360°5 | 1,099 | e18,318| 2,797 | 6,826 1299 | 81,782] 4,231 a1 $759 | 3s | ars | 100 | 2 
April |..... 352-8 999 | 18,266 | 2,827] 6,740 224 | 82,774 4,128 415 e210 | us | 4824 | 98s |g 
May ...... 354-2 995 | e18,040 | 2,675 | 6,582 1,168 | 81,418 3,961 413 960 | sey | SeO8S | 982 | 2 
June *..... 363-1 962 | €18,300 | 2,628 | 6,410 1,136 | 80,66 3,984 412 420g | say | 4882 | 008 | 
july ...... 369-3 949 | 18,491 | 2.638 | 6,224 1088 | 82,118 3,967 413 4.202 3 | $933 | 8 | 2 
August 365-3 915 €18,259 | 2,658 | 6,144 1,075 | 79,912 3,817 411 4,323 7 4,855 93 | 2 
September | 359-8 902 | €18,155| 2,773 | 6,218 090 | 82,459 3,755 412 aeas | sr | P38 | 8 | 2 
October ... | 358-4 903 | 18,183 | 2,173 | 6,057 1,066 | 82,205] 3,620 407 4,750 2 | $ass | sm |g 
November | 358-8 880 | 18,117 | 2.590 | 5,951 1,064 | 81, 3,531 409 aags | gag | 4752 | 1.003 | 
December | 371-2 914 | 18,135 | 2.635 | 6,267 1,085 | 85,128 | 3,560 413 ane | 35 | SUZ | | 2 
1933—January ... | 353-2 872 | 17,884 | 2.426 | 5,616 1,047 | 83.314 3,338 411 402 | 35 | gee | 22) 2 
February” | 356-2 | 859 | €17,564| 2,452 | 5,602 1,126 | 83,986 | 3,356 43 | 45ee | M3 | diggs | Sb | 2 
__ March ...... 367-1 919 |¢17,793! : 6,272 1,183 | 86,096 3,520 413 4,547 355 | s'eee | | 3 
} ’ 51 | 2 
Period. | Tally. Norway.| Poland. Russia. Sweden, | Switser- South Tnited States |. 
‘| land, | 4ustralia.) Canada. Africa, | &yPt. United States | Japan. 
Bank | state | Bank | Bank| Notes Bank Staal iaeie Peden nites, | — 
: State | Bank | Bank| Notes Bank | Bank Bank | Notes and Bank | Reservel cori, 
; : : 7 7 ; . Rese i- | 
End of Notes. | Notes. | Notes. | Notes. —_ Notes. | Notes. | Notes. | Notes. —— Notes. | Notes. Notes. pres Sout 
ccenatiiaciige gpanmmtaiesl cgnpemaiatadigell anpeamsas li aetUEmmIet Tact ty Winmmeiaiiiamimel Uiaipeaimdamastia TE seiaatialiai en TE aalicenieSie Tisegll siceeeinteatind, Rice cat i& coins. | ; 
arenas 7 al 
re Lire. | Kroner. | Zloty.| Zloty. | Leu. |Gd.Rbis.| Rbles. | Kronor. | Francs. £ Dollars. £ £E Dollars, Dollars.| Yen, 
t u v o 0 pagan 
achalasia laz,288 | w499| 108 |... | .. | a7] o 234 | 314 | r 10-0 fig : & 
BEE cesresenerningil 17,992 | 783 | 331 |1,003] 309|21,025|] 480 | 1,003) 526 | 917 | 51-8 192 | 7-2 | 27-8 | xis | seas | 1% 
BE nosessinsacmeny 17,295} 161] 316 |1,295| 244]21,211| 730 | 1091] 546 953 48-7 193 7-6 | 30-3 | Leos | so) be 
I sescereoncinnapiia 16.774 80} 318 |1,340| 259] 21,144] 1,028 | 1,501] 569 999 45:3 188 7-5 | 26-6 | 1's62| sac} re 
ae 15,680 | 668} 312 | 1,328] 241 | 19,605 | 1,946 | 2,080] . 594 | 1,062 | 48-2 16s | 7-1 | 21-0 | Veal} a'g00| fo 
EE cesehieaepesaenannal | 14,295 |... 334 |1,218| 241 /23,750| ... | 02,784] 583 | 1,609 54°8 159 7-3 | 19-5 | 2603} seer | bi 
ee 13,672 315 }1,003} 332]... os a 598 | 1,611 50-1 144 6-9 | 18-8 | 2716| ser| Ps 
> ’ } 4,76 
1932—February ...... | 13,938 303 |1,151} 243] 22,542] ... | 02,635] 526 | 1,505 51-6 151 6: ; 
March ........ | 13,872 310 |1,131 | 253 | 22,742 | 2,455 | 02,676] 601 | 1,517 52-3 149 10 | 198 eee se8 a 
April .....0.e0000 13,375 312 | 1,148 269 | 22,904 om o 2,740 576 | 1,529 52-3 154 7-0 | 19-6 | 2551 | 51465| Ils 
pisses 13,137 304 |1,103| 257 | 21,982 | 2,688 | 02,767] 553 | 1,535 51-8 147 6-8 | 18-8 | 2,558 | 5480 | Loss 
i, cedcemaaan 13,035 318 |1,105| 264 | 20,861 | 2,922 | 02,925] 594 | 1,574 51-3 156 6-7 | 18-1 | 2:780| 51695} 1129 
DIN schakiantiae 13,492 317 | 1,089 | m268 | 20,891} .... | 03,273] 556 | 1,571 50-1 152 6-8 | 17-4 | 2838] S726 | Los 
August so... 13,382 314 | 1,082 | m 278 | 21,194 03,430} 556 | 1,561 49-1 145 6-5 | 17-2 | 2.793} 5692 Los 
September...... 13.814 311 | 1,056 | m 288 | 21,313 a 612 | 1,575 49-1 153 6-8 | 18-9 | 2,731} 5.653] 1.075 
October <1... 13,795 306 | 1,063 | m307 | 21.288 571 | 1,553 49-1 148 6-5 | 19-2 | 2,689] 5,628 | Lis 
November 13,564 301 | ‘997 | m291 | 20,974 537 | 1535 | 49-1 151 | 6-5 | 19-0 | 2675] 5,648 | 1155 
December ...... 13,672 315 | 1,003 | m 322 | 21,594 598 | 1,611 50-1 144 6-9 | 18-8 | 2,716 | 5,67 | 1426 
1933—January......... 13.433 295 | ‘979 | m 309 | 21.090 538 | 1,501 48-1 134 7-8 | 18-5 | 2.707} 5,645 | 1244 
February ...... 13,048 292 | 999|m312/20.883| |... = 542 | 1,497 41-6 ea 8-1 | 17-9 | 3,405 | 6546| | 
March .......... se 301 11,019 | m321 |21.543| |.. ce 590 | 1,570 ae we ad ve | 3,621 | 63191... 
a Until November, 1928, including State notes, then transferred t i terms = milli 30 ent notes. 
a ee tee e o Bank b May. din of new lire = 8,373 ons. e Excluding Government notes. 


. t Excludi > issue ’xcluding 
Shan oem tre so ' tee xcluding notes held by Rei m Token coins only o Gross issue. p Excluding 


ichsbank. 
t Since January, 1926, excluding notes held by Bank of Poland. 


u Since 1920, including Austria- 


Hungarian and other notes converted after the war into National Currency. v Since 1926, excluding notes held by the State Bank. w In terms of new lire = 1,829 millions. 
s Since May, 1922, including Luxemburg. Since Oct., 1926, including Government Notes of 5 and 10 francs to value of 700 to 750 million 


y In terms of new francs. 


francs, replacing similar bank notes. 

























Paris. Brussels. Milan. Zurich. 
Francs to | Belyas to Lire to Francs to 

| £1. £1. £1. £1. 

Par level — ......seeseeeee 21 35- 92-46 25-22 
Highest, 1932..........+ 97-37 27-37 74°25 19-8] 
La, gy sovnsvcccces 80°37 22-68 61°75 16°31 

ng of — 
aly, 1914 ........0008 25-15 25-3 25-2 . 

January, 1926 ...... 129-31 1 ot et “ 3.6 
January, 1927 ...... 122-81 34-89 109-62 25-14 
January, 1928 ...... 24-00 34-92 92-32 25-27 
January, 1929 ...... 124-104 34-88 92-64 25-18 
January, 1930 ...... 123-91 34-88 93-22 25-13 
January, 1931 ...... 123-66 34-76 92-74 25-04 
January, 1932 ...... 86-37 24-37 66-62% 17-37 
Novem >.) ebends 83-87 23-68 64-25 17-06 
geese 82-43; 23°25 63-43 16-71 

January, BEES. cooks 85-50 as -srt 65-12 17:3 
February ,, = --++.- 86-87% 24-37 64-4 17-56 
ae) ha. | wee 86°43 24-28 66-78 17-50 














Monte 
Video. 


to | Pence to 


| Rio de 
| Janeiro. 
Pence 
Milreis. 
OES cscnencssecocsnins 16 
Highest, 1932  .......-.00 5% 
LOWE, ce wo cecccecee 3 
nning of— 
BERG, TOTS c0vccccecccecee 16 
January, 1925 ......... 5 
January, 1926 ......... 7 
January, 1927 ......... 5 
January, 1928 .......0 5 
Janaary, 1929 ....0000. 5 
January, 1930 ..... goes 5 
January, 1931 ......... 4 
January, 1932 ......... 4 
Nor > seeniete 
January, 1933 ......... 
aa Sie eke '] 
0 FOP Oe eee 
April gn. wegnecnse 
t France to £1, 


Dollar. 





Valpa- 
raiso. 


Pesos 
to £1. 


LONDON RATES OF EXCHANGE. 


62-78 


sss 
~~ e 


Sessseeeg | eas 


SSELESES 


i ea 


De es ee tt ee 








Pesetas to a ¥ to 


ee 


et pet et tt et bs BO BO 
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+ 


;|—— 


























Buenes 
Aires. 


Pence to 
Dollars. 





7°62 
44-81} 
34-25 


Stock- Copen- New 
holm. Oslo. hagen. Berlin. Vienna. | york. 
Kronor | Kroner to | Kroner to Marks to Schillings | Dollars 
to £1. £1. £1. £1. tofl. | toél. 
18-159 | 18-159 18-159 20-43 34-58% | 4°86 
20-87% | 20-87 19-75 16-12 39-00 | 3-83 
17:50 18-12 18-00 13-18 26:00 | 3-14 
18-30 18-25 18-30 20-493 t 24-55 | 4-878 
23-8 19-60% | 20-37?¢gld.mks.| 34-379 | 4°35% 
19-04 18-20 20°43 “ 34°42¢ i 
18-344 18-20 20-4 ml 34-52 | 4-87 
18-19 18-17 20-38 eo 34-44% | 44-85% 
18-20% 18-20 20-4 . 34-6 4°87 
16-16 18-16 20-38 ~ 34-488 | 4-85 
18-25 18-12 14-25 i 30-00 | 3-38 
19-6 19-2i Hed . 28-00 | 3: 
19- 19-21 13: % 27-50\| | 3-22 
19- 19 31 14-00 ” 28-50)| | 3-33 
BS | ea (keh 2 | Sella 
19-50 . ” 5 
. . 3 31:50! | 35-42% | 


30 & 
We . 


ne 6 





2 2 

31 roi: 
31 1 9 3 
2 20 2 
27 111 2 
2 7 11 a 
20 2 
el ea i 
or 3 
18 1 2 
ey Eel | 
: 1 | 3 
lan) 13 1 2 
to ble © Dally 










Highest. | Lowest. 





3-4 3°38 
to £1. — 3388 
Francs 97-00 88-25 
88-124 | 86-00 
to £1. o-12t | 86-188 
Florins | 9°50 8-62 
to £1. 8-624 6st 
8-75 8-25 
16-063 | 14 
tof#l. | 14°50 iit 
14-874 | 14°25 
y Nominal, 





Average.* 





et ee ee 
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| (ao Bul- ete| Be 

















































































Nether- », |\Switeer- | 
x. | France. | ea land | errno Greece. | Italy. | — conde. Poland.|Swed’n. |")... | Rencle- apes 
Monthly Francs. Ruubles) 
. £ Leva. | Koruna.| Kroner.) Francs. |Markka.| Mark. Drache Lire. | Dinar Gulden.} Zloty. | Kronor. France oF coll am. &B. 
386,384] 152775 64,785] 701,778 897,474 se 1 £ | rosest iséoes| * 
oes ose , ° ’ 303,803 wo JORRSSH 545) 159, aes 2,271 
5,012) 2,422,921) 510,749/1,495,624| 131,508] 4,416,334 1,185,672 1,697,900] 607,191] 212,405} 240,998] 132,030) 213,650 saad BE 3,896 
4,928] 2,668,664 586,745}1,597,657| 137,276] 4,452,963 1,166,772 1'826.702| 652,944) 223,659] 280,180] 142,330] 223,723 79,425) 4,123 
5,020) 2,951,520) 693,719!1,661,820| 142,907] 4,851,719) 583,026] 1,120,566 1'805,397| 632,896] 229,358] 259,248] 148.549) 231,987| 73.386| 4,453 
4,630} 2,576,812] 382,477|1,306,664| 138,028] 4,362,031 866,096 1,443,746] 580,009} 201,521| 187,164) 138,650 B8.255 3,823 
4,139] 1,978,495} 388,339] 977,075] 117,483} 3,516,609 560,590 968,691} 400,023) 157,728) 121,854/ 119,949 92,086) 2,544 
3,453) 1,354,941) 289,275] 621,785] 90,885) 2,485,487 388,875 687,256] 238,606] 108,286) 71,832) 95,654 58,224) 2,213 
1932—Feb. 3,728} 1,651,548! 257,702] 607,124) 95,031] 2,399,079 440,759 741,639] 229,361) 110,160} 63,858} 84,030 52,544) 2,556 
Mar. 4,876) 1,513,691) 345,148] 596,961] 100,267] 2,617,895 363,627 734,402| 246,375) 115,765) 65,605) 91,801 59,426] 2,134 
Apr. 4,524] 1,322,307) 337,447] 736,605] 91,992] 2,836,841 427,321 785,833) 248,927) 112,709} 78,896) 102,292 65,682| 2,010 
May 3,572} 1,210,940} 373,340] 624,893} 89,116} 2,482,098 351,137 753,518| 234,960} 100,785| 73,227| 90,819 77,991} 2.097 
June 3,764] 1,265,294) 274,256] 635,735} 83,329] 2,601,831 364,412 ©979,733| 202,954] 106,502} 71,951] 87,023 69,480} 2,061 
July 3,517) 1,120,767] 236,660} 583,779} 77,371] 2,388,547) 300,726} 366,219 544,763} 199,112} 96,320} 68,905) 82,691 47,384) 1,996 
Aug. 2,753; 1,147,293) 274,503 479,719) 84,393] 2,274,347 331,485 523,910| 233,366] 95,465) 67,377| 94,713 53,935] 2,084 
Sept. 2,669} 1,242,360] 258,115) 485,712) 80,309} 2,228,038 360,183 549.749} 298,735] 101,463) 64,449) 99,240 46,329} 2,419 
Oct. 2,976) 1,456,706| 283,288] 621,595] 90,596] 2,423,950 398,148 554,299} 243,699, 117,016] 73,363) 103,435 44,188) 2,153 
Nov. 3,064] 1,367,252/ 294,559] 610,943 2,537, 393,376 585,318} 251,642] 105,553) 76,713) 109,468 50,691| 2,352 
Dec. 2,471] 1,598,288 288,226! 773,108] 101,243] 2,694,923) ; 422,687 *773,319| 262,750} 107,118} 77,562) 101,371 50,893] 2,554 
1933—Jan. 2,333} 1,270,557} 232,308} 379,731} 81,251) 2,550,262 367,810; 691,849} *668,722) 172,204] 95,040) 64,734/ 80,693 41,617} 2,012 
Feb. 2,463) ove {205,675 368,328} 92,691) 2,654,517 | 347,337] 589,050; 606,013, +180,000 sa 55,906] 75,444 24,294) 2,094 
Mar a a — i a ee a ee eo en : 
EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 
m | g f | es b a ¢ f a 
 —_— 302,882 418 i 53,113! 575,351) 33,482! 841,436) ¢ 9,917) 209,303} ... | 255, 4ss| ad 68,112] 114,700). | 2,626 
SOBP cxcoveme 2,218,975] 552,262|1,676,922! 120,546| 4,599,680| 527,031| 851,952| 503,350] 1,302,662] 533,346] 158,309) 209,562/ 134,715] 168,604| 53,726| 3,977 
SEED ccancenen 2,573,408] 519,271/1,765 ,475| 128,752 4,281,227] 520,440) 967,731] 506,250) 1,213,253} 537,058] 165,515| 208,999) 131,222) 177,870] 66,628) 4,584 
SD ocennesa 2,647,477| 532,005|1,707,100/ 134,634] 4,178,263] 535,811| 1,055,278} 582,096] 1,269,665| 660,142) 165,786| 234,447| 151,026) 175,371| 76,975| 4,220 
2,187,420) 515,928) 1,455,036] 126,972| 3,569,138) 450,347] 944,020) 474,933] 1,009,597) 565,045] 143,240] 202,770) 129,160/ 147,292; 86,364) 2,594 
SE cnsaseme 1,927,207] 494,514) 1,092,195) 104,973] 2,535,111] 372,083] 767,160] 350,202} 836,679) 400,081) 109,318) 156,561| 93,534) 112.400! 67,601) 2,158 
SE ccuanes 1,234,968] 281,925} 611,332] 90,095} 1,641,103) 385,818} 475,264) 396,610) 566,362) 254,631) 70,511] 90,317) 78,735) 66,751| 46,990) 2,106 
1932--Feb. 1,457,506] 284,104) 567,078) 94,604) 1,768,314/ 318,625) 526,632] 234,053) 616,535] 204,560] 75,675) 97,649) 66,165) 84,556 40,005 2,486 
Mar. 1,316,849] 271,282! 672,727] 85,539] 1,720,105) 311,518} 515,981] 189,861) 538,371) 212,672) 72,623) 96,331) 54,283) 73,393) 45,505; 2,931 
Apr. 1,347,542) 321,958] 653,182! 92,761! 1,742,176] 291,094) 472,261] 298,986] 540,395] 271,005] 69,423] 96,212) 65,531! 66,490 43.88) 2,489 
May 1,133,149} 291,970] 627,065) 73,752) 1,470,577| 325,976] 437,921! 322,260) 542,826] 219,789] 64,425) 78,062} 80,657| 60,715) 47,352) 1,804 
June 1,255,412] 207,841] 598,746! 87,352) 1,576,403| 493,573} 443,803| 247,726] ©708,040] 246,719] 65,681) 77,504) 77,989) 58,376) 39,385] 1,338 
July 1,068,215] 144,482| 546,588! 91,059] 1,428,256 498,643| 432.142| 216,127) 455,476] 172,205| 62,563) 81,120] 75.470! 58,668) 35,995] 1,149 
Aug. 1,049,342) 192,159} 509,533; 86,137! 1,424,024| 421,866] 428,233! 227,752] 529,245] 216,449] 67,141] 86,153) 74,105) 59,668] 47,918) 1,428 
Rept. 1,144,632} 244,904) 575,465] 103.439) 1,625,703] 454,848) 443,835, 697,235] 560,060) 272,825) 77,106] 87,400) 84,774) 63,476) 51,840) 1,263 
Oct. 1,520, 531) 359,590} 699,157) 99,270) 1,702,480) 470,748] 481,776] 791,580] 585,350} 320,083) 81,670) 96,361) 90,450) 68,392) 50,499) 1,974 
Nov. 1,198,366! 336,044] 633,695) 85.485! 1,729,373 460,369] 475,206] 646,764] 597.685] 359,469] 69,545| 100,793| 92,726] 66,331| 49,717| 2,781 
Dec. 1°233,672) 419,620| 677,670] 92,270] 1.699,352/413,070| 490,893! 668,289] 613,977] 342,414| 70,259) 92,959] 108,364] 68,011) 52,755) 3,195 
1933—Jan. 1,147,203] 135,110] 386,549] 76, 516) 1,508,968 | 294,608} 390,495] 594,035} 452,358) 232,235) 57,679] 71,400; 67,546] 63,359) 45,852) 2,231 
Feb. ia 192,061 440,457 82,327| 1,540,764, 232,467| 373,587; 440,018] 475,585) 224,400t| 54,765 66,293 59,136 71,811 35, 135) 2,102 
Mar. a co | ~ wee | $425,649 pa 194,550) edo cio 
a Ineluding bullion and 8 6 Since 1922 declared values. ¢ Including Dantzig. d Trade acroes al] frontiers. Exports exclude raw platinum. 
¢ Until February, 1923, cee Oalendar. Including bullion. g Since 1928 declared values. ¢ Old Greece only. m Since May, 1922, figures refer to ‘‘ Union 
Kconomique SaaS rom April 1, 1923, including trade of Great Britain and Northern Ireland with the Irish Free State, and excluding the direct 
foreign ws of the Free State. ® Including parcel post for the half-year. t Provisional figures. 
IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 
Value. Quantity (Metric Tons). 
United 4 British New | South 
Period. States. India. | commas Zealand. | Africa. Japan. | Brazil. a 


Hun- | Nether 


rance reec : ‘lp Swit- Brazil. 
Monthly gium. | * | many. | FFP°°*) gary. | lands. Poland. | serland. 
Average. | Pouan| £’s. | Rupees.| Dollars.| &'s. | £’s. | Yen. | mitre 
d 








b a q e i 7 Vis f 
IGE .ccoccocescce eonccces 147,932 6,355 152,725 | 54,917 | 1,785 | 3,365 60,474 83,958 | 2,772 | 3,685 |46,069 | p 84 a 3,739 ain 661 494 
WERT nccccccccccccsscssese 346, 11,890 | 206,740 | 90,593 3,655 | 5,779 | 174,883 | 272,764 § 3,172 | 4,114 | 5,674 190 528 2,385 409 621 460 
a assenee . | 339,828 | 11,685 | 208,170 | 101,860 3,661 | 6,180 | 177,792 | 307,916 [| 3,312 | 4,112 | 5,500 197 553 2,488 430 667 487 
SBD cecccccccccess sesesee | 361,547 | 11,841 | 208,569 | 108,249 3,998 | 6,474 | 180,710 | 293,978 | 3,746 | 4,955 | 5,565 231 559 2,582 424 726 509 
1D5D ..coccoccescccesecses 1 259,506 | 7,680 | 156,632 | 84,040 3,494 | 4,995 | 125,572 | 195,309 | 3,499 | 5,063 | 4,746 214 407 2,616 298 711 407 
aa esseeeee | 174,038 | 3,403 | 113,487 | 52,342 2,010 | 4,062 | 100,528 | 156,745 | 3,223 | 4,841 | 3,397 212 279 2,492 244 757 296 
BOER cccccosscncace seoeeee | 110,853 | 4,257 | 110,531 | 37,718 1,862 | 2,610 | 115,991 | 126,559 } 2,615 | 3,962 | 2,762 198 eee 2,049 149 728 aaa 
1932—Feb. ......0++-. | 130,984 |s 3,254 | 99,384 | 35,586 1,769 | 2,558 | 125,459 | 141,088 } 2,759 | 3,787 | 2,649 259 199 1,825 113 675 331 
Mat. ccccoccccccce 131341 8 east 107889 57,437 1,822 | 2,545 , 162,616 | 142,284 | 2,672 | 4,047 | 2,387 285 162 1,846 104 690 263 
APP. ..ccccceceee | 126,676 |8 3,895 | 131,170 | 29,794 1,711 | 2,747 | 142,333 | 132,132 | 2,564 | 4,222 | 2,694 245 152 1,875 123 694 231 
May ......e-ceee | 112,274 |# 3,815 | 117,806 | 44,361 20 | 2,307 | 145,155 | 132,352 | 2,600 | 3,795 | 2,498 221 169 1,893 123 105 287 
JUNE ...ceeceeeee | 111,41] Je 4,118 | 121,112 | 40,743 ’ 2,456 | 106,385 | 137,158 | 2,610 | 4,339 | 2,916 139 192 2,130 130 814 340 
July ...cccseceee | 79,934 [8 4,394 35,711 1,793 | 2,401 64,568 | 114,650 | 2,428 | 3,796 | 2,954 145 154 2,114 141 774 241 
AUQ, ...cceceeeee | 93,375 |# 5,174 | 110,704 | 36,527 1,856 | 2,596 69,488 41} 2,428 | 3,940 | 2,838 135 158 2,014 187 771 275 
Sept. .......s0+. | 102,933 |¢ 4,933 | 113,674 | 34,504 095 | 2,404 92,173 539 | 2,532 | 3,753 | 2,783 165 171 2,034 166 725 215 
Oct. ...ccceceeve | 109,803 |¢ 5,131 | 98,7 1,815 | 2,761 94,472 | 102,039 | 2,700 | 3,845 | 2,772 167 186 2,202 174 745 168 
NOV. ..scoseeeeee | 105,295 |#@ 5,511 | 110,072 | 37,769 ’ 2,799 | 115,676 . 2,590 | 3,989 | 2,970 | 213 203 2,131 183 762 325 
Dec. ..ccccceceee | 95,898 [8 4,155 | 95,286 | 28,96 1,956 | 2,773 | 158,441 eee 3,042 | 4,352 | 2,919 200 207 2,384 203 715 362 
1933—Jan. c.ccooceese | 95,994 |e 4,422 | 105,543 | 24,441 | 92,014 | 2,958 170,126 see 2,284 | 3,823; 2,653 143 113 1,879 154 539 
Feb. .....s00020. | 83,803 j8 4,144 ove 23,514 | @ 1,557 | 3,285 | 182,368 ooo ose 4,069 | 2,565 125 85 1,521 125 586 
Mar. .......0000. | $95,000 | . ik oe “a cee 186,133 oe ae eos | 2,942 . ase as ae 134 
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a a f 
-_ cocceccocscocooocoece . 200,993 | 36,333 50 ose a 115 
11,268 


trade only. Including ships’ stores. 4 Excluding a few articles chown by number. e Until Feb., 1923, Julian Calendar; excludes 
f t. g Until 1927 fiscal year beginning July lst. A Including Luxembourg. 1 Until 1929, excluding live stock and 
seek trata, grou ra k Rxcluding reparation q since May, 1922, figures refer to “* Unior 
z ique Belgo @ Bnglish currency values. + Provisional tigure. 
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CAPITAL ISSUES.—(000,000’s omitted.) 




















7 Hq) E | dlaale 
‘ a 2 q 
Monthly ¢ ei; fi#eigisie 2 3 
some} « [32/21 2) 9/19 ]2 | 4 
i x 5 1931—June ......... 2-8 9-9) 16-8] 3.9 8-1] 20-6 

“|e lal? ver POSE 2 | 6125-21 2-6 | 16-6 |as-¢ | By-4 | 25) Bsa 
ee 6B-s .. 60 23) 13 ° 20; 18 56 1926—June ......... [14-6] 0-9 15-6 | 18-1 "S) 1s) 

BO cies 23-8} 8-6) 55 |1,259) 80-2] 607} 29 | 17-8) 318] 23 | 81 | 56 | 222) 849 w: Jeud-9] 2-6 | 3acn 5-9/22-6| 9.6| 6.9 
SD sgiet, 22-3) 4-8) 38 | 1,832) 46-6) 514) 45 | 17-5) 460 | 21 [125 | 24 | 208) 587 | 1927—June ......... | 8-8] 1-4 18-0 16-7 | 12-1} 97-7 19-0| §-7 41 
193] 8-5; 3-1] 42 |4,362| 65-2] 361] 20 | 6-4) 210] 28 | 109 | 27 | 263) 259 we | 9B] 3-6) 31c6 | 2pcn| 108 | 22°8| 95] oa] 
1932... | 18-7] 4-9) 27 | “S12} 12-3) 304) Sa | 1-6) 37 | 12 33 | ... 1928—June ......... |10-7| 0-61 13.5| ¢-3| 4.3 28-0/18-6| 4-9 . 
31, December ... és iv 4 7 . 4) 7. . . 
Jan-Mar. | 16-0] 5-6] 36 | 2,008] 45-6} 193] 20 | 6-5] 127] 58 |157 | 22 | 313] 411 | 1929-June ....... 7-2 =? oe 16-7 | 11-5| 22-1 11S “ 4 
Apr.-June. | 13-3 1-6} 86 | 1,381) 110-3) 533) 36 9-6) 492 | 33 |} 111 25 | 240] 320 December ... | 11-1] 2-4] 22-4 st 2-6) 11-3] 7.3 10-0 3 
July-Sept. | 3-0) 2-7] 20 | 565] 85-5] 374) 17 | 7-6] 94] 11 | 92 | 45 | 303) 205 | 1930 June ......... [15-8] 1.9| 4.4 20-1 12-3 | 18-9) 16-9]13-1| a1 
Oct.-Dec... | 1-3] 2-6] 26 | 1,496) 19-6) 344] 9 | 2-2) 226] 9 | 75 | 17 | 190 w. |20-2] 9-2} 25-1] 31.5 J? es 8-3/18-5! i9.¢ 
— 1931—June ...... vee {21-8] 9-0] 11-3 | 29-7 | 1o.3 | 29° | 23°3 | 23-4] An. 
jauMar. | 5-7} 2-8] 34 | 509] 11-4] 463] 13 | 6-7) 59| 12 [145 | 52 | 312) 138 pocemiber. | 20-9] 17-9 | sae | 22g fue: 2| one (12-9 laneel tee 
Ap.June | 48-8) 12-6) 11 | 829) 23-7] 309] 28 | 7-8] 39] 16 | 58 | 30 | 221) 80} 1939 June ......, 2 422-3! 18-7 | 24-91 43.4 ae ear} 127-1 | 28-0) ap] 
July-Sept. | Drd°3 3-0) 45 245 6-0} 317] 12 5-4) 13 8 67 19 | 261) 86 ugust 23-1) 19-5} 29-2 | 44-0 27°2 | 26-2) 19-1 30-0) 21-9 
——- | 8-7 rt 16 | 462) 8-0] 127) 36 | 26-6) 38 7} w | Sl]. |] 88 September ... | 22-8 | 18-3 | 29-6 | 43-6 os ot ne oy 24 
Pd ed es aa ea ee. ae ee ons 0: ee . . : ; “6 | 20: 
oe 6-7; 1:8] 5 | 459) 18-8) 137] 55 | 3-7) 19| $ | 77] 31]... 1] 65 November ... a os a ann 29-2 | 31-6) 22-4) ne 
Feb. 3-6) 1-5] ... | 238) 11-8{ ... ove 23} 13 | 75 coo | vce | 20 eee | 21-7 | 38-61 42-8 | 45-1 ne te 24-5)... 2-4 
Mar, ...... 18-6) ons eee a eee eee 5S | 92 | ve | oe | ove | 1933—January ...... | 23-1 | 22-1 43°5 | 46-2 | 44-0) 39.3 5 28-1) 255 
ieee EE ee ee Fe « eee | 22°8 owe | 42°8 got i38-0H ee ~ "= 25°5 
( niess otherwise stated, the figures represent authorised share issue of new joint stock companies at March......... 22-01 . see | eee 134-0 : I a 
home, and the increase of capital of existing companies. Bonus shares are excluded from the figures = 


of Roumania, Switzerland and Czechoslovakia. In the case of the Netherlands and the 
U.K. both bonus shares and conversions are excluded. ¢ Excluding Treasury Bills. d Exc. large 

i . 100,000 on the Dutch market 
including Colonial, and since Jan., 1925, foreign issues. m Since 1924, excluding amalgamations 
end conrersions. Until end 1922 paper mark. e@** Société de Banque Suisse,” invitation for 
subacriptions on Swiss market including obligations and Local Govt. loans. 


railway issues. /** Rivista Bancaria.” A Issues exceeding Fis 


by “*‘Commercial & Financial Chronicle.” 
iepartments; since 1928 amounts actually issued, whole territory. 
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y Up to 1927, authorised issues, excluding western 


















Number of Workers Covered by Last Returns. 


SED suninatbincenkun | 12-8 





0-8 








0-3| 3:3 06 |o-05 0 0-41 e 
® Workpeople i onnehanieen See Mee. Ut 

me ng industry, who ceased work 

dispute, are not included in this figure. Work OD account of the 


+ Provisional. 
SECURITY VALUES. 


p Compiled 

















| 1927. "| Ysa. 1929. | 1930. | TST. |_195%. 1933. , Nethor | ae ; 
End of | End of | End of |End of |End of| End of | End of Saas Uhl land, | Canada — 
2 -ie © eie@e!l.| es. of us —_—- a 
5 slgisieis 5 lgi¢gls Official Fn 
15 g 5 | als z 4 & a & 5 }aAla|s “ Bankers’ Magazine. ’ Onatal. 52 asa, a Sat 
Condon... 4143181 R121 eel Wel el Bl ele | Ordinary | dustrial | “(y) 32° | Common | %. 
London 4b 4d) 4b 4b hI S| S| S | 2) 6 | 2 2) 2 Industrial | gripping | dustrial | Industrial |, 
Paris............ (5 | 3h) 3h) 3h | 3h) 2a) 24) 2 | 24) 25) 24) 28) 29 365 representative securities. | Shares, | SIPPING | Shares, | Shares, | industria 
ont eS IEIRIE MILI SIE L CIS! Sigs | “TATA | Des, Tom | Nom vale T= ta 
New York® ...'4 |34);44/5 |5 | 4 2 | 23) 2 1 i -2 ep Nom, value} 1913 = 1926 = 
Amsterdam ...| 3} f af | 43) 53! | 3/3 | 2|3 2 2 24 2 Base. | Dec., 1921 = 100. = 100. | = 100. | = 100. 100. 4 
Brussels ....... AURA aga eT 34] 3} 3 
ae |? | i 5 | ( () (c) (e) (h) ) é 
Vienne let lat len | et | a | St) 3/28) 2)2/2) 21212 Iicop sone} aton | a4i-s | 120-4 | 102 wee | as ) 
WINE cccsecess 16 6+ 6 6+ 7 7e i 54 5 | " x 7 6 6 5 Dec. 111-2 146-9 122-8 103 146-Q(d) 223-2 161-6 117 -6@) 
Wr AEOW onennee | BS altasiraslod lo tle tc fe tin tle tale nalese (2928-June| 212-4 | 193-7 | 125-¢ | 211 243-6 | 170-0 
Tokyo cccccecce "15. 84 5.4 - -48 5. 5.48.5 485.4 5- Te panos 4°38 4.38)4°38 Dec. 112-1 158-8 127-3 115 170-4(d) 252°8 237-3 14 Kd) 
Calcutta... 17 16 17 15 |7 16161618151 4134 3h figrg June] 109-8 | 157-9 | 125-4 121 68-9 | 245-8 | 264-1 | asL-0 
ae Dec. | 108-5 | 147-1 | 121-0 5-0 | 210-0 | 146-9 
aaa eaneaies ea i 1930-June | 110-0 | 135-5 | 119-0 85 148-2 | 209-3 | 165-4 | 143-1 
Dec. | 112-5 | 118-5 | 114-4 60 131-8 | 177-6 | 120-3 | loL9 
1951-June | 111-1 | 105-6 | 108-6 $0 120-1 | 180-7 91:1 ut 
Dec. | 102-2 | 90: 
LONDON BANKERS’ CLEARING RETURNS. |,,,. Dec. | 102-2 | 90-7 | 198-5 | 35 re | ee | 3) 
(000’s omitted.) Sept. | 118-4 %-8 | 11-4 9 ae ee 13-8 4 
Tews. = Metsepelten. Country. Total. Nov. | lisa | 96-8 | 109-6 37 60-7 | 127-2 62:5 45-4 
& & s s 116-1 | 95-8 | 109-4 35 57-3 | 126-5 58-4 “4 
eee 14,191,275 855,648 1,389,481 16,436,404 933-Jan 116-9 96-4 110-2 35 53-6 134-8 59°6 46-2 
ane 36,819,682 1,758,032 2,972,827 41,550,541 reo. | lis-a | 96-1 | Mad 33 50-0 | 128-7 56°3 42:5 
TEED cnndssontnenene 39,311,117 1,854,190 3,039,422 44,204,729 Mar. 118-4 96-2 111-2 sl 52°4 133-4 ze am 
ii cnedeetiante 39,935,924 1,881,989 = SO78.164 44,896,677 ' 
i saiaeemane 38,782,577 812,146 963. 43,55 $5 
EEE .coumienbuncush 31,815,808 1,667,852 2,752,209 36,235,869 (a) Fixed interest. _ — dividend. (c¢) Total. (d) Monthly average. (¢) Average of highest 
BOER. conncsmnecne 27,833,633 1,610,407 2,667,919 32,111,959 | and lowest Wednesday. Shares of companies with capital of — thas 
932 (Apr. 19)... 7,774,120 505,575 834,976 9,114,671 | 5 million francs. (g) On Ton of month. (A) End of month. (@) Since Jan., 1929, 92 shares. 
1933 (Apr. 19)... 8,362,267 505,454 828,458 9,696,179 | (f) Average of closing prices on each Thursday of month. 
U.K. IMPORTS AND EXPORTS.—(000,000's omitted.) 
Food. Raw Materials. Manufactures. Imports of Exports of 
ane Eee Bheep’s | Cotton | ton and 
Imports. | Exports. | Imports. | Exports. | Imports. | Exports. | Wheat. ;. Ml « — —. Steel. Ocal. 
ee Tons. 
Monthly Average. £ £ £ £ £ & Owts. Centals. tale. | Sq. Yds. Tons. , 
BEES. -cversecousianessemnanepnpsenequsnsio’ | age 2-7 23-5 5:8 16-1 34°3 8-8 1-8 0-7 °589 oo #3 
BEE acceemneuntenncesentntatenavetutentvee 44-3 4-5 27-9 5-8 25-7 48-2 8-6 1-1 0-7 322 9.38 5-0 
| Baramtens-crnmename scone tr a 44-7 4-6 28-3 6-6 27-9 47-8 9-3 1-3 0-7 aes 0.38 +6 
i sak haceeliananpucetiicoumetaiel 39-8 4-0 20-9 5-3 25-6 36-6 8-8 1-0 0-7 ma | on 306 
SIDE sssnatccnntidinesascctiiiacensiciideth 34-8 3-0 14-5 3-9 21-8 24-2 9-9 0-9 0-7 145 9-18 32 
SUED -ncssesccihthennizantiehsvennnetinpheh | 31-2 2-7 13-7 3-6 13-1 23-0 9-0 1-0 0-8 — oi 3-2 
BORD — Ang sae cncceecsosenasvopnctnates | 28-2 2-6 11-7 3-4 13-1 21-7 9-2 1-0 0-3 e 0-13 28 
RRENER . cnctditenenmntanbes 30-6 2-5 11-2 3-2 12-1 19-8 8-3 0-7 0-5 38 0-16 33 
Fe eee aieeieas 35-1 2-9 11-9 3-9 13-5 22-7 10°5 0-8 0-4 + 0.17 3-4 
pee icicchetecnccrtios 34-4 3:4 15-3 41 28-7 22-9 8-4 1-4 0-7 ses 0-16 31 
cinealeaigaediiios 32-1 2-8 15-6 3-9 12-7 23-6 1-7 1-5 1-0 in | ool 3-2 
BOES—FOMMEAY --sosserersorsevcenesees 27-2 2:5 15-1 3-8 11-5 22-1 8-1 1-2 a1 195 0-14 2-9 
SEE ccssronemmminensines 25°2 2-3 13-2 3-4 10-5 21-4 7-6 1-0 1-0 210 0-15 3-3 
EE icemteeelichitis 29-2 2-3 14-1 3-8 12-8 25-4 11:8 11 1:3 














RAILWAY STATISTICS : FREIGHT TRAFFIC—(000,000's omitted.) 











Great Britain (9). 
ce 
Austria. | Germany. | ttaly. | Canada, | United Se 
| nal ~ Coal, &o.t mane 
— | ® @) ©@ | ©© © acta Tou) Tow Mile 
Monthly Average— Tonnes-K m.| Tonnes-K m.| Tonnes-K m.| Tonnes-K m.| Tonnes-K th! ——- Tons. Tons. : 
1929. 379 5,745 1,017 4,831 9.897 | 19 "meen cnn 5-1 17-2 “ea oT ier 
1930 .. 322 4,556 1,024 4,040 51,357 a corey 4-8 16-1 49 22-7 1,276 
1931 .. 273 3,792 893 3,447 41,383 R spcecdiceshotane 4-3 14-4 4-0 21-0 1,163 
1952 oie boi 221 $247 a aiie 31,508 SEED daesiooes 3:8 13°8 5°4 
—February. 3 Four weeks ending : . 
March . 217 3,407 876 21923 | Sage | 1959-"March 26 3:7 13-8 a 20.1 os 
211 3,256 886 2,670 | 31,032 April 23. ...-.- 3:6 133 $3 18-6 1,026 
204 2,963 832 2,649 | 29,010 May 21 ........- 3-4 12-1 $3 18-9 1,043 
219 3,319 831 27,255 June 18 ...... 3-4 12-2 ve 17-5 979 
218 3,031 822 2,614 27,835 July 16 ......+++ 3-4 11-0 os 16-5 944 
3,193 736 2,647 | 29.267 August iS...) 3-2 10-7 . 11-2 | 1,005 
218 3,499 720 4.772 | 33,151 September 10 3-3 11-0 4 18-8 1,039 
280 3,701 821 4,087 October 8 ...... 3-6 12-4 = 19-9 | 1105 
246 3,486 130 3429 | 31,761 November 5 ... 3:1 13-0 5 20-9 1,136 
230 3,161 oe 2,774 December 3... 3-7 13-9 o3 20-3 1,102 
1933—January ...... = 3.029 . = ~ December 3-3 14-2 2 19-5 1,065_ 
“__ Bebruagy ...... 3,228 1933—January 28... |___3:2 13:6 271 — revenues of 
“© Inc. live-stock. (a) “ Reichsbahn.” 
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